ARTGX Reopening

Artisan Partners reopened the Artisan Global Value fund (ARTGX)
on October 1. This fund has a record of excellent risk-adjusted re-
turns over the long run, so it is a welcome addition to the list of
no-load global equity funds available to new investors.

Equally important, however, is the signal sent by the reopen-
ing of this fund. Its managers, Dan O’Keefe and David Samra,
make it very difficult for a stock to make it into this and/or their
other offering, Artisan International Value (ARTKX), which
remains closed to new investors. A stock must offer four charac-
teristics: undervaluation (usually on the order of at least 25%),
superior business quality (including strong cash flows, competi-
tive strength, and barriers to entry), financial strength (including
manageable debt levels and good profitability), and shareholder-
oriented management. Therefore, if they are seeing enough at-
tractive securities (current or prospective holdings) to warrant
reopening the fund, it’s a strong sign that recent volatility in the
market has caused some quality companies to become attractive-
ly valued again. In other words, it’s a reason to be optimistic.
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Several of the fund’s holdings, which totaled 47 equities at
the end of June, have experienced declines in their stock prices
so far this year. The top holding, database provider Oracle, is
down 17%. The second through fourth largest holdings, all finan-
cial stocks (Bank of New York Mellon, Royal Bank of Scotland
and Citigroup) are down an average of nearly 10%. Some of the
fund’s technology stocks, including Samsung, Qualcomm and
Applied Materials, are down at least 15%. In fact, the financial
services and technology sectors are easily the fund’s most prom-
inent sectors, as they accounted for 40.3% and 25.5% of assets,
respectively, as of June 30.

Global Value has traditionally devoted about 60% of assets to
U.S. stocks. Stocks from developed Europe currently account for
33 percentage points of the balance, followed by South Korea
(mainly Samsung) and a smattering of other emerging markets.
Through September 30, the fund has produced a loss this year of
6.7%. However, the relative performance of the fund improves
as you lengthen the time period. Its annualized gain of 10.0%
over the past three years places it in the second 20%, while its
11.0% annualized gain over the past five places it among the top
five funds in its category. H
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Clarifications:

—

Percentage of assets in US and Non-US stocks will fluctuate.

As of 30 Jun 2015, Artisan Global Value Fund had a 39.3 % of total portfolio equities in the financials sector and a 28.5% in information technology."
As of 30 Jun 2015, Artisan Global Value Fund had 60.1% of total portfolio equities allocated to Americas, 34.3% allocated to Europe, 5.5% allocated to
emerging markets and 0.1% allocated to the Pacific Basin1.
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'Source Artisan Partners/FactSet (MSCI/GICS)

As of 30 Sep 2015 YTD 1YR 3YR 5YR Since Inception?
ARTGX -6.71 -4.32 10.02 11.02 6.45
MSCI All Country World Index -7.04 -6.66 6.95 6.82 1.08
ARTGX Expense Ratio:

0
(fiscal year ended 30 Sep 14) 1:32%.

Source: Artisan Partners/MSCI. Returns for periods less than one year are not annualized. 2Inception of Artisan Global Value Fund was 10 Dec 2007.

Past performance does not guarantee and is not a reliable indicator of future results. Investment returns and principal values will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than that shown. Call
800.344.1770 for current to most recent month-end performance. The Fund'’s performance information shown does not reflect the deduction of a 2%
redemption fee on shares held by an investor for 90 days or less and, if reflected, the fee would reduce the performance quoted. Performance may reflect
agreements to limit a Fund'’s expenses, which would reduce performance if not in effect.

Lipper rankings are based on total return of a fund’s stated share class, are historical and do not represent future results. The number of funds in the category may
include several share classes of the same mutual fund which may have a material impact on the fund’s ranking within the category. In a percentile rank format, the
highest (or most favorable) is 1 and the lowest (or least favorable) percentile rank is 100. The top performing fund in a category will always receive a rank of 1. As of
30 Sep 2015, within Lipper’s Global Multi-Cap Core category, Artisan Global Value Fund (ARTGX) is ranked 63 out of 164 funds for the 1-year period, 26 out of 128
funds for the 3-year period, 3 out of 90 funds for the 5-year period and 2 out of 69 for the since-inception (10 Dec 2007) period.

Carefully consider the Fund’s investment objective, risks and charges and expenses. This and other important information
is contained in the Fund’s prospectus and summary prospectus, which can be obtained by visiting www.artisanfunds.com.
Read carefully before investing.

International investments involve special risks, including currency fluctuation, lower liquidity, different accounting methods and economic and
political systems, and higher transaction costs. These risks typically are greater in emerging markets. Value securities may underperform other
asset types during a given period. Securities of small- and medium-sized companies tend to have a shorter history of operations, be more volatile
and less liquid and may have underperformed securities of large companies during some periods.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein.
The MSCI data may not be further redistributed or used to create indices or financial products. This report is not approved or produced by MSCI.

The Global Industry Classification Standard (“GICS”) was developed by and is the exclusive property and a service mark of MSCl Inc. (“MSCI”) and Standard &
Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by Artisan Partners. Neither MSCI, S&P nor any third party involved in making
or compiling the GICS or any GICS classifications makes any express or implied warranties or representations with respect to such standard or classification (or
the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability
and fitness for a particular purpose with respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any
of their affiliates or any third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Artisan Partners Funds offered through Artisan Partners Distributors LLC (APDLLC), member FINRA. APDLLC is a wholly owned broker/dealer subsidiary of Artisan
Partners Holdings LP. Artisan-Partners Limited Partnership;an investment-advisory:firm.and adviser.to Artisan-Partners Funds, is wholly.owned by Artisan Partners
Holdings LP.
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