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iffany Hsiao’s career has

synthesized Eastern and

Western culture. Born

in Taiwan and raised

in Silicon Valley, her

career has been evenly

divided between Asia
and the US. Before joining Artisan in 2020,
she was a portfolio manager at Matthews
Asia; worked on a long/short equity fund at
Goldman Sachs and was a portfolio manager
at Franklin Templeton. As manager of the
Artisan China Post-Venture Strategy, Hsiao
invests across China ‘A’ shares, Taiwan
and Hong Kong listed firms and ADRs, and
some private equity in smaller firms. She
is finding some growth stocks priced as
value stocks and is focusing on the winners
that will emerge from China’s property
crisis, including select state-owned firms.
China’s leadership in solar batteries and
panels is another theme, while healthcare
is geared to the demographic challenges
of an ageing population. The strategy
combines a grassroots presence of sector
analysts in China and a dedicated data
team building dashboards from sources
such as e-commerce, traffic, weather and
social media. Private equity investments
have so far been made in the auto parts,
semiconductor chips, and Al biotech research
sectors. Private equity investing in China,
where only 0.01% of companies are public,
generates informational synergies informing
the public equity investing. Hsiao has an MSc
in Information Technology from Carnegie
Mellon University, focused on e-business,
and a BA in Economics from Berkeley, focused
on technology and computer sciences.



XUS Disclosure

Tiffany Hsiao is the portfolio manager of the Artisan China Post-
Venture Strategy. This article represents the views of The Hedge
Fund Journal as of 9 November 2022, and those views and opinions
presented are their own. Artisan Partners is not responsible for and
cannot guarantee the accuracy or completeness of any statement in
the discussion. Artisan Partners has paid compensation to The Hedge
Fund Journal for article reprint rights.

International investments involve special risks that may in particular
cause a loss in principal, including currency fluctuation, lower
liquidity, different accounting methods and economic and political
systems, and higher transaction costs. These risks typically are
greater in emerging markets. Securities of small- and medium-sized
companies tend to have a shorter history of operations, be more
volatile and less liquid and may have underperformed securities

of large companies during some periods. Growth securities may
underperform other asset types during a given period. A portfolio
focused on greater China will be closely tied to market, currency,
economic, political, environmental, or regulatory conditions and
developments in the region, and may fluctuate more than the returns
of a more geographically diversified portfolio. Investments will rise
and fall with market fluctuations and investor capital is at risk.

This material is provided for informational purposes without regard to
your particular investment needs. This material shall not be construed
as investment or tax advice on which you may rely for your investment
decisions. Investors should consult their financial and tax adviser
before making investments in order to determine the appropriateness
of any investment product discussed herein.

Artisan Partners Limited Partnership (APLP) is an investment adviser
registered with the U.S. Securities and Exchange Commission (SEC).
Artisan Partners UK LLP (APUK) is authorized and regulated by the
Financial Conduct Authority and is a registered investment adviser
with the SEC> APEL Financial Distribution Services Limited (AP Europe)

is regulated by the Central Bank of Ireland. APLP, APUK and AP Europe
are collectively, with their parent company and affiliates, referred to
as Artisan Partners herein.

Artisan Partners is not registered, authorized or eligible for an
exemption from registration in all jurisdictions. Therefore, services
described herein may not be available in certain jurisdictions. This
material does not constitute an offer or solicitation where such
actions are not authorized or lawful. Further limitations on the
availability of products or services described herein may be imposed.
In no event shall Artisan Partners have any liability for direct, indirect,
special, incidental, punitive, consequential (including, without
limitation, lost profits) losses or any other damages resulting from the
use of this material.

This material is only intended for investors which meet qualifications
as institutional investors as defined in the applicable jurisdiction
where this material is received, which includes only Professional
Clients or Eligible Counterparties as defined by the Markets in
Financial Instruments Directive (MiFID) where this material is issued
by APUK or AP Europe. This material is not for use by retail investors
and may not be reproduced or distributed without Artisan Partners’
permission.

In the United Kingdom, issued by APUK, 25 St. James’s St., Floor

3, London SW1A 1HA, registered in England and Wales (LLP No.
0C351201). Registered office: Reading Bridge House, Floor 4, George
St., Reading, Berkshire RG1 8LS. In Ireland, issued by AP Europe,
Fitzwilliam Hall, Fitzwilliam Pl, Ste. 202, Dublin 2, D02 T292.
Registered office: 70 Sir John Rogerson’s Quay, Dublin 2, D02 R296
(Company No. 637966).
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