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I N V E S T M E N T  P R O C E S S

Quality, Growth and Valuation

Themes

Sustainable
GrowthQuality

Investment
Opportunities

Valuation
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ARTISAN PARTNERS 2

I N V E S T M E N T  P R O C E S S

Idea Generation
Identify long-term growth themes with the objective of investing in companies having meaningful 
exposure to these trends

Qualified Research Candidates

In-Depth Analysis

Themes

Demographics
 Health Care
 Emerging Markets Consumer

Financial Services
 Exchanges
 Insurance Brokerage

Technology
 E-commerce
 Secure Payments

Outsourcing
 IT Services
 Logistics

Environment
 Energy Efficiency
 Electric Vehicles

Infrastructure
 Transportation
 Real Estate

 Quantitative Screens
 Company Meetings
 Conferences
 Trade Press / Periodicals

 Private Equity / Venture Capital Trends
 Sell-Sides Conversations
 Competitors / Suppliers / Distributors

Other Sources of Ideas

2630423(20221



ARTISAN PARTNERS 3

Seek industry leaders that are providing the solutions to achieve the                
global energy transition

Source: Artisan Partners. As of 30 Sep 2022. Sustainability example is for illustrative purposes only and is subject to change without notice. Portfolio holdings are subject to change without
notice. Refer to Notes and Disclosures for additional information.

Energy Efficiency

 Industrial gases—reduced emissions and 
natural resources consumption 

 Smarter, more efficient buildings

 Heating technology

Clean Energy

 Renewable capacity growth 

 China—a leader in renewable power 
capacity additions

 Clean hydrogen

Source: climateactiontracker.org, Decarbonising Buildings, Feb 2022

Funds

Company International Global Equity 

Linde  

Schlumberger  

Shell  

Funds

Company International Global Equity 

China Longyuan Power 

NIBE Industrier 

Selected Holdings

E N V I R O N M E N T

Energy Efficiency 
and Clean Energy
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ARTISAN PARTNERS 4

Exchanges

 “Mini-monopolies” approved                           
by regulators

 Network effects 

 Increased market volatility

Banks/Insurance

 Higher net interest margins

 Attractive dividend yields 

 Disciplined management, strong free cash 
flow and strong return-of-capital

Strategies 

Company International Global Equity 

Deutsche Boerse 

BNP Paribas  

ING  

Strategies

Company International Global Equity 

Allianz 

Aon  

F I N A N C I A L  S E R V I C E S

Rising Rates           
and Volatility
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FY21 Return of Capital: Dividends + Share Buybacks1

Dividends Share Buybacks

Source: Artisan Partners. 1Source: FactSet. As of 30 Sep 2022. Portfolio holdings are subject to change without notice. Refer to Notes and Disclosures for additional information.

Selected Holdings

Seek competitively-advantaged beneficiaries of higher volatility and/or 
interest rates with attractive capital return profiles
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Luxury Goods - Revenues

Global Market Size in $ Billions

Source: Artisan Partners. 1Source: FactSet. As of 30 Sep 2022. Portfolio holdings are subject to change without notice. Refer to Notes and Disclosures for additional information.

Personal Luxury

 Heritage, provenance and exclusivity 
create high barriers to entry

 Millennial and Gen Z consumers driving 
growth trends

 Affluent less affected by economic 
downturns than middle class

Premium Brands

 Brand equity and strong positioning 
provide pricing power 

 “Premiumization” trend has led to market 
share growth for top brands

 Long-term growth opportunities in 
developing markets

Source: Statistica, June 2022.

Strategies 

Company International Global Equity 

Richemont  

LVMH  

Pernod Ricard  

Strategies

Company International Global Equity 

Diageo 

Porsche  

D E M O G R A P H I C S

Luxury Goods/Top 
Brands

Selected Holdings

Seek leading brands that can provide pricing power                                        
and secular growth
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ARTISAN PARTNERS 6Source: Artisan Partners. 1Source: FactSet. As of 30 Sep 2022. Portfolio holdings are subject to change without notice. Refer to Notes and Disclosures for additional information.

Consumer-Driven Care
 People living longer lives, requiring                 

more care

 Patients becoming stakeholders in their 
own care

 Health systems moving toward patient-
centric models 

Source: Statistica, 2022.

Strategies 

Company International Global Equity 

Argenx  

Ascendis Pharma  

Novo Nordisk  

Strategies

Company International Global Equity 

UCB  

Roche Holdings 

Halozyme Therapeutics 

D E M O G R A P H I C S

Health Care

Technology Driving Continued 
Improvement in R&D

 Increased collaboration, aided by software 
innovation, bringing together multiple 
stakeholders to produce more targeted 
results

 Advanced computing allowing companies 
to increase the scope and scale of research 
to reduce time to market

 Technology advancements are helping to 
increase speed and effectiveness of clinical 
trials and approvals

0 50,000 100,000 150,000 200,000 250,000 300,000 350,000 400,000
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Life Sciences Innovation Setting New Records Each Year

Total Number of Registered Clinical Studies Worldwide

Selected Holdings

Seek high-conviction holdings with strong balance sheets, novel        
approaches for treatment and promising pipelines 
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Artisan International Fund
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ARTISAN PARTNERS 8Source: Artisan Partners. As of 30 Sep 2022. Securities of the same issuer are aggregated to determine the weight in the portfolio.

A R T I S A N  I N T E R N AT I O N A L  
F U N D

Top 10 Holdings
Company Initial Purchase

% of total
portfolio

Shell PLC An oil and gas company. 24 Feb 2022 5.2

Deutsche Boerse AG Largest exchanges operator in Europe. 20 Jan 2016 4.6

Linde PLC
One of the world’s largest industrial gas providers, supplying customers across a diverse 
range 
of industries.

15 Mar 2007 4.6

BNP Paribas SA One of the world’s largest diversified banks. 19 Jan 2021 4.1

Canadian Pacific Railway A dominant trans-Canadian railroad. 7 May 2020 4.0

Schlumberger NV The world’s largest oilfield services and equipment company. 7 Jan 2022 4.0

Deutsche Telekom AG Europe’s largest integrated telecom company. 27 Feb 2020 3.8

Argenx SE A commercial stage biotechnology company. 23 Sep 2020 3.7

Alphabet Inc
Alphabet is the parent company of Google, the world’s largest Internet company and 
the global leader in search advertising.

4 Feb 2019 3.3

Aon PLC A leading global risk management, insurance and reinsurance brokerage provider. 7 Oct 2015 3.2

Total 40.6%

2630423(20221



ARTISAN PARTNERS 9

Investment Results (USD)

(%) as of 30 Nov 2022
QTD QTD YTD 1 Yr 3 Yr 5 Yr 7 Yr 10 Yr Inception

 Investor Class: ARTIX 20.37 -8.88 -31.33 -29.32 -4.60 -0.73 2.30 3.29 7.22

 MSCI EAFE Index 17.25 -9.36 -27.09 -25.13 -1.83 -0.84 2.84 3.67 3.87

 MSCI All Country World ex USA Index 15.15 -9.91 -26.50 -25.17 -1.52 -0.81 3.29 3.01 4.25

(%) as of 30 Sep 2022
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Past performance does not guarantee and is not a reliable indicator of future results. Investment returns and principal values will fluctuate so that an investor's shares, when redeemed, may be worth more or less
than their original cost. Current performance may be lower or higher than that shown. Call 800.344.1770 for current to most recent month-end performance.
Source: MSCI. Returns less than one year are not annualized. Fund inception: 28 Dec 1995. MSCI ACWI ex USA Index performance represents the MSCI ACWI ex USA (Gross) Index from inception to 31 Dec 2000 and the MSCI ACWI ex USA (Net) Index from 1 Jan 2001 forward.

Expense Ratios ARTIX

Annual Report 30 Sep 2022 1.19%

Prospectus 30 Sep 20211 1.19%
1See prospectus for further details.
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Slicers

		CalendarEndOfMonth		9/30/2022		September 30, 2022		September		30		2022		September 30, 2022

								Sep				22		30 Sep 2022

		Performance SEC 1 Year







Perf. Sum_ME YTD col







































						(%) as of 30 Nov 2022						(%) as of 30 Sep 2022

						QTD				MTD		QTD		YTD		1 Yr		3 Yr		5 Yr		7 Yr		10 Yr		Inception

		¡		Investor Class: ARTIX		20.37				-4.40		-8.88		-31.33		-29.32		-4.60		-0.73		2.30		3.29		7.22

		¡		MSCI EAFE Index		17.25				-2.90		-9.36		-27.09		-25.13		-1.83		-0.84		2.84		3.67		3.87

		¡		MSCI All Country World ex USA Index		15.15				-3.20		-9.91		-26.50		-25.17		-1.52		-0.81		3.29		3.01		4.25
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-8.8800000000000008	-31.33	-29.32	-4.5999999999999996	-0.73	2.2999999999999998	3.29	7.22	-9.36	-27.094268358400001	-25.131045232599998	-1.8338999934	-0.83663259270000001	2.8388888735000002	3.6691287602	3.8688032456000001	-9.91	-26.502063143299999	-25.166228295100002	-1.5181864123	-0.81245471390000001	3.2930808334999999	3.0067329111999999	4.2464674406	20.37	17.246741686699998	15.145620393	





ARTISAN PARTNERS 10Source: GICS/MSCI. Percentages shown are of the portfolio securities compared to the MSCI EAFE Index. Cash represented 3.8% of the total portfolio at 30 Sep 2021 and 4.2% at 30 Sep 2022.

A R T I S A N  I N T E R N AT I O N A L  
F U N D

Sector Weights
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ARTISAN PARTNERS 11Source: GICS. As of 30 Sep 2022. Cash represented 4.2% of the total portfolio at 30 Sep 2022. Securities of the same issuer are aggregated to determine the weight in the portfolio. As of 3 Mar 2022, Russian holdings are valued at zero.

A R T I S A N  I N T E R N AT I O N A L  F U N D

Portfolio Holdings (% of total portfolio)
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Artisan Global Equity Fund
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ARTISAN PARTNERS 13Source: Artisan Partners. As of 30 Sep 2022. Securities of the same issuer are aggregated to determine the weight in the portfolio.

A R T I S A N  G L O B A L  
E Q U I T Y  F U N D

Top 10 Holdings
Company

% of 
total portfolio

Halozyme Therapeutics Inc 
A biopharmaceutical company focused on the diabetes, cancer, dermatology and drug                            
delivery markets. 

4.5

Shell PLC An oil and gas company. 4.4

Schlumberger NV The world’s largest oilfield services and equipment company. 4.4

Alphabet Inc
Alphabet is the parent company of Google, the world’s largest Internet company and the global leader                
in search advertising.

3.8

Argenx SE A commercial stage biotechnology company. 3.5

Amazon.com Inc One of the world’s largest online retailers and a leading provider of enterprise cloud services. 3.4

T-Mobile US Inc A wireless network operator. 3.3

Canadian Pacific Railway Ltd A dominant trans-Canadian railroad. 3.2

EQT Corp The largest natural gas producer in the US. 2.7

Darling Ingredients Inc A company that collects and recycles animal processing by-products and used restaurant cooking oil. 2.3

Total 35.4%
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Investment Results (USD)

(%) as of 30 Nov 2022
QTD QTD YTD 1 Yr 3 Yr 5 Yr 7 Yr 10 Yr Inception

 Investor Class: ARTHX 19.50 -5.15 -31.55 -31.48 -0.01 4.46 6.78 7.95 8.88

 MSCI All Country World Index 14.26 -6.82 -25.63 -20.66 3.75 4.44 7.42 7.28 6.92

(%) as of 30 Sep 2022
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Past performance does not guarantee and is not a reliable indicator of future results. Investment returns and principal values will fluctuate so that an investor's shares, when redeemed, may be worth more or less
than their original cost. Current performance may be lower or higher than that shown. Call 800.344.1770 for current to most recent month-end performance. Performance may reflect agreements to limit a Fund’s
expenses, which would reduce performance if not in effect.
Source: MSCI. Returns less than one year are not annualized. Fund inception: 29 Mar 2010.

Expense Ratios ARTHX

Annual Report 30 Sep 2022 1.28%

Prospectus 30 Sep 20211 1.26%
1See prospectus for further details.

2630423(20221


Slicers

		CalendarEndOfMonth		9/30/2022		September 30, 2022		September		30		2022		September 30, 2022

								Sep				22		30 Sep 2022

		Performance SEC 1 Year







Perf. Sum_ME YTD col







































						(%) as of 30 Nov 2022						(%) as of 30 Sep 2022

						QTD				MTD		QTD		YTD		1 Yr		3 Yr		5 Yr		7 Yr		10 Yr		Inception

		¡		Investor Class: ARTHX		19.50				-4.40		-5.15		-31.55		-31.48		-0.01		4.46		6.78		7.95		8.88

		¡		MSCI All Country World Index		14.26				-2.90		-6.82		-25.63		-20.66		3.75		4.44		7.42		7.28		6.92
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ARTISAN PARTNERS 15

Source: GICS/MSCI. Percentages shown are of the portfolio securities compared to the MSCI All Country World Index. Cash represented 3.5% of the total portfolio at 30 Sep 2021 and 5.4% at 30
Sep 2022.

A R T I S A N  G L O B A L                     
E Q U I T Y  F U N D

Sector Weights
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ARTISAN PARTNERS 16Source: GICS. As of 30 Sep 2022. Cash represented 5.4% of the total portfolio at 30 Sep 2022. Securities of the same issuer are aggregated to determine the weight in the portfolio. As of 3 Mar 2022, Russian holdings are valued at zero.

A R T I S A N  G L O B A L  E Q U I T Y  F U N D

Portfolio Holdings (% of total portfolio)
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Questions?
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ARTISAN PARTNERS 18

This section of this presentation contains information important to a complete understanding of the material presented. Please review it carefully.

Carefully consider the Fund’s investment objective, risks and charges and expenses. This and other important information is contained in the Fund's prospectus and summary prospectus, which can be obtained by visiting
www.artisanpartners.com/prospectus. Read carefully before investing.
These materials are presented in connection with an offer of the shares of a Fund in the series of Artisan Partners Funds, Inc. These materials are not an offer for any other mutual fund mentioned. A purchase of shares of an Artisan Partners Fund does not create an investment advisory relationship between the investor and Artisan Partners
Limited Partnership, the investment adviser to the Fund. In addition to acting as investment adviser to the Fund, Artisan Partners provides institutional investment management services.

This material may include the views of the portfolio manager and other information relating to the portfolio and portfolio securities. While we believe the data accurately reflects the investment process, this information is presented as of the date indicated and will change over time. This material is provided for informational purposes without
regard to your particular investment needs. This material shall not be construed as investment or tax advice on which you may rely for your investment decisions. Investors should consult their financial and tax adviser before making investments in order to determine the appropriateness of any investment product discussed herein.

Artisan International Fund and Artisan Global Equity Fund:

Current and future portfolio holdings are subject to risk. The value of portfolio securities selected by the investment team may rise or fall in response to company, market, economic, political, regulatory or other news, at times greater than the market or benchmark index. A portfolio’s environmental, social and 
governance (“ESG”) considerations may limit the investment opportunities available and, as a result, the portfolio may forgo certain investment opportunities and underperform portfolios that do not consider ESG factors. International investments involve special risks, including currency fluctuation, lower 
liquidity, different accounting methods and economic and political systems, and higher transaction costs These risks typically are greater in emerging and less developed markets, including frontier markets. Securities of small- and medium-sized companies tend to have a shorter history of operations, be more 
volatile and less liquid and may have underperformed securities of large companies during some periods. Growth securities may underperform other asset types during a given period. 

The Global Industry Classification Standard (GICS®) is the exclusive intellectual property of MSCI Inc. (MSCI) and Standard & Poor’s Financial Services, LLC (S&P). Neither MSCI, S&P, their affiliates, nor any of their third party providers (“GICS Parties”) makes any representations or warranties, express or implied, with respect to GICS or 
the results to be obtained by the use thereof, and expressly disclaim all warranties, including warranties of accuracy, completeness, merchantability and fitness for a particular purpose. The GICS Parties shall not have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if 
notified of such damages.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used to create indices or financial products. This report is not approved or produced by MSCI.

MSCI All Country World Index measures the performance of developed and emerging markets.

MSCI EAFE Index measures the performance of developed markets, excluding the US and Canada. MSCI All Country World ex USA Index measures the performance of developed and emerging markets, excluding the US.

MSCI All Country World ex-US Index measures the performance of developed and emerging markets, excluding the US.

Sector exposure percentages reflect sector designations as currently classified by GICS.

Portfolio Statistics: Portfolio statistics are intended to provide a general view of the entire portfolio, or Index, at a certain point in time. Statistics are calculated using information obtained from various data sources. Artisan Partners excludes outliers when calculating portfolio statistics. If information is unavailable for a particular security Artisan 
may use data from a related security to calculate portfolio statistics. Totals may not sum due to rounding. All data shown is in USD unless otherwise indicated.

Security Examples: The security examples provided do not constitute recommendations to buy or sell investments. The examples present information about the companies believed to be accurate and are the views of the portfolio managers as of the date indicated.

Portfolio Holdings: For the purpose of determining the portfolio's holdings, securities of the same issuer are aggregated to determine the weight in the portfolio. For an index, the largest holdings are calculated at the security level and do not aggregate securities held by an issuer. Holdings information is not intended to represent or predict 
portfolio investment performance or as a recommendation of any individual security. A complete list of theSecurities named in this material, but not listed within the portfolio holdings page were not held as of the date reported. Portfolio holdings are subject to change without notice. This listing is for informational purposes only and may not 
be identical to the official books and records of the Fund. Security names may not represent the official legal corporate name. Please refer to the Fund's most recent Annual Report for an audited portfolio holdings list.

Artisan Partners Funds offered through Artisan Partners Distributors LLC (APDLLC), member FINRA. APDLLC is a wholly owned broker/dealer subsidiary of Artisan Partners Holdings LP. Artisan Partners Limited Partnership, an investment advisory firm and adviser to Artisan Partners Funds, is wholly owned by Artisan Partners Holdings LP. 

© 2022 Artisan Partners. All rights reserved. 

Notes and Disclosures
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